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PricewaterhouseCoopers AG, Bahnhofplatz 10, Postfach, 3001 Bern, Switzerland 
Telefon: +41 58 792 75 00, www.pwc.ch 

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity. 

Report of the statutory auditor 
to the General Meeting of Meyer Burger Technology AG  

Thun 

Report on the audit of the remuneration report 

Opinion 
We have audited the remuneration report of Meyer Burger Technology AG (the Company) for the year ended 31 Decem-
ber 2023. The audit was limited to the information pursuant to article 734a-734f CO in the tables/sections marked 'audit-
ed' on pages 87 to 99 of the remuneration report. 

In our opinion, the information pursuant to article 734a-734f CO in the remuneration report complies with Swiss law and 
the Company’s articles of incorporation. 

Basis for opinion 
We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities 
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the remunera-
tion report' section of our report. We are independent of the Company in accordance with the provisions of Swiss law 
and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other information 
The Board of Directors is responsible for the other information. The other information comprises the information included 
in the annual report, but does not include the tables marked 'audited' in the remuneration report, the consolidated finan-
cial statements, the financial statements and our auditor’s reports thereon. 

Our opinion on the remuneration report does not cover the other information and we do not express any form of assur-
ance conclusion thereon. 

In connection with our audit of the remuneration report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the audited financial information in the remuner-
ation report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard.  

Board of Directors' responsibilities for the remuneration report 
The Board of Directors is responsible for the preparation of a remuneration report in accordance with the provisions of 
Swiss law and the Company's articles of incorporation, and for such internal control as the Board of Directors determines 
is necessary to enable the preparation of a remuneration report that is free from material misstatement, whether due to 
fraud or error. It is also responsible for designing the remuneration system and defining individual remuneration pack-
ages.  

Auditor’s responsibilities for the audit of the remuneration report 
Our objectives are to obtain reasonable assurance about whether the information pursuant to article 734a-734f CO is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Swiss law and SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or 



 
 

  

error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this remuneration report. 

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgement and maintain profes-
sional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement in the remuneration report, whether due to fraud or error, de-
sign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropri-
ate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's in-
ternal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made. 

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant 
ethical requirements regarding independence, and communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safe-
guards applied. 

PricewaterhouseCoopers AG 

René Rausenberger Rahel Sopi 

Licensed audit expert 
Auditor in charge 

Licensed audit expert 

Bern, 13 March 2024 
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PricewaterhouseCoopers AG, Bahnhofplatz 10, Postfach, 3001 Bern, Switzerland 
Telefon: +41 58 792 75 00, www.pwc.ch 

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity. 

Report of the statutory auditor 
to the General Meeting of Meyer Burger Technology AG  

Thun 

Report on the audit of the consolidated financial statements 

Opinion 
We have audited the consolidated financial statements of Meyer Burger Technology AG and its subsidiaries (the Group), 
which comprise the consolidated balance sheet as at 31 December 2023, and the consolidated income statement, the 
consolidated statement of changes in shareholders’ equity, the consolidated cash flow statement for the year then 
ended, and notes to the consolidated financial statements, including a summary of significant accounting policies. 

In our opinion, the consolidated financial statements (pages 103 to 136) give a true and fair view of the consolidated fi-
nancial position of the Group as at 31 December 2023 and its consolidated financial performance and its consolidated 
cash flows for the year then ended in accordance with Swiss GAAP FER and comply with Swiss law. 

Basis for opinion 
We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities 
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the consoli-
dated financial statements' section of our report. We are independent of the Group in accordance with the provisions of 
Swiss law and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Material uncertainty related to going concern 
We draw your attention to note 1.5 to these financial statements, which states that the Group depends on significant new 
funding such as the capital increase and further financing as well as the successful implementation of its business plans. 
If the capital increase as described in note 1.5 is not successful, the Group would most likely not be able to continue as a 
going concern considering the significance of the capital increase and the interdependency between the successful exe-
cution of the capital increase and the other financing options. This, along with other matters as described in note 1.5, 
indicates the existence of a material uncertainty which may cast significant doubt about the ability of the Group to con-
tinue as a going concern. Our opinion is not modified in respect of this matter. 

  



 
 

  

Our audit approach 

Overview Overall Group materiality: CHF 2.50 million 

 

We concluded full scope audit work at three Group companies in two countries. 

Our audit scope addressed 82 % of the Group’s Net sales. In addition, we per-
formed specified procedures on the reporting packages of three companies in 
two countries, which addressed a further 14 % of the Group's Net sales and 
four further companies, which we addressed other risk characteristics 

As key audit matters the following areas of focus have been identified: 

• Valuation of inventories 

• Recoverability of property, plant, and equipment (PP&E) 

 

Materiality 
The scope of our audit was influenced by our application of materiality. Our audit opinion aims to provide reasonable 
assurance that the consolidated financial statements are free from material misstatement. Misstatements may arise due 
to fraud or error. They are considered material if, individually or in aggregate, they could reasonably be expected to influ-
ence the economic decisions of users taken on the basis of the consolidated financial statements. 

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including the overall 
Group materiality for the consolidated financial statements as a whole as set out in the table below. These, together with 
qualitative considerations, helped us to determine the scope of our audit and the nature, timing and extent of our audit 
procedures and to evaluate the effect of misstatements, both individually and in aggregate, on the consolidated financial 
statements as a whole. 

Overall Group materiality CHF 2.50 million 

Benchmark applied Total expenses 

Rationale for the materiality bench-
mark applied 

We chose total expenses as the benchmark because, in our view, it is a key 
benchmark in the current situation and the Meyer Burger Group has had vola-
tile results in the past. 

We agreed with the Risk & Audit Committee that we would report to them misstatements above CHF 0.25 million identi-
fied during our audit as well as any misstatements below that amount which, in our view, warranted reporting for qualita-
tive reasons. 

Audit scope 
We tailored the scope of our audit in order to perform sufficient work to enable us to provide an opinion on the consoli-
dated financial statements as a whole, taking into account the structure of the Group, the accounting processes and con-
trols, and the industry in which the Group operates. 

We identified three Group companies that, in our view, required a full scope audit and three Group companies that re-
quired specified procedures due to the size and/or risk characteristics. The full scope audits of Group companies ad-



 
 

  

dressed 82% of the Group’s net sales, while the specified procedures at three Group companies addressed 14% of net 
sales and four companies with other risks. 

The audit of the consolidated financial statements was performed by the supporting audit team in Germany, to whom we 
provided instructions and with whom we were in constant contact to discuss the treatment of transactions that are mate-
rial to the consolidated financial statements as well as questions regarding valuation and disclosure. In addition, we par-
ticipated in important discussions with Meyer Burger’s management and Board of Directors.  

Key audit matters 
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the 
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the 
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. In addition to the matter described in the 'Material uncertainty related to going concern' sec-
tion, we have determined the matters described below to be the key audit matters to be communicated in our report. 

Valuation of inventories 

Key audit matter   How our audit addressed the key audit matter 

The Group accounts for inventories of CHF 130.8 million 
which is a significant proportion of total assets as of 31 De-
cember 2023. Inventories are measured at the lower of ac-
quisition or production cost and fair value less cost to sell. In 
2023, the Group recognized an expense for value adjust-
ments of CHF 51.7 million.  

We consider the valuation of inventories to be a key audit 
matter as they represent a significant amount and the Board 
of Directors applies significant judgement in performing the 
value adjustments triggered by the market fluctuations of so-
lar modules. 

Please refer to note 2.4 «Inventories» in the notes to the 
consolidated financial statements. 

  In particular, we performed the following audit procedures to 
test the valuation of inventories: 

• We conducted sample-based inspections to verify com-
pliance with the lower of acquisition or production cost 
and fair value less cost to sell principle. 

• We assessed the appropriateness of key assumptions, 
which include sales price trends and marketability of so-
lar modules. 

• We assessed slow-moving inventories and the appropri-
ateness of the resulting write-downs. 

• We performed sample-based inspections to determine 
whether the Group’s calculation of valuation was mathe-
matically correct and appropriate. 

• We assessed the intercompany profit elimination pro-
cess at Group level being adequate. 

• We assessed the reasonableness of the disclosures in 
the consolidated financial statements. 

Based on our audit procedures, we consider the Board of 
Directors’ approach as a reasonable basis for the valuation 
of inventories. 

 

  



 
 

  

Recoverability of property, plant, and equipment (PP&E) 

Key audit matter   How our audit addressed the key audit matter 

The Group accounts for property, plant, and equipment of 
CHF 266.3 million which is a significant proportion of total 
assets as of 31 December 2023. PP&E is stated at histori-
cal cost less depreciation and impairment, if needed. In 
2023, the Group recognized an impairment expense of 
CHF 56.2 million.  

We consider the recoverability of PP&E to be a key audit 
matter due to the significant amount that these assets rep-
resent, and the Board of Directors’ significant judgement 
required in performing the impairment tests. In particular, 
the following risks exist related to Board of Directors' recov-
erability assessment: 

• Property, plant, and equipment are assessed by com-
paring the carrying amount of the respective cash-gen-
erating unit (CGU) to the recoverable amount. If the car-
rying amount exceeds the recoverable amount, an im-
pairment loss is recognized. The recoverable amount is 
the higher of value in use and fair value less costs of 
disposal, which management has calculated at the level 
of a CGU. The value in use is determined based on the 
discounted future cash flows expected to be generated 
by the CGU. The valuation at fair value less costs of dis-
posal is based on the perspective of a market participant 
and includes the immediate sale of the assets or their 
discounted future cash flows forecasted to be generated 
by the CGU. 

• Impairment testing is complex and based on a range of 
assumptions that require judgement.  These include as-
sumptions for achieving estimated cash flows in the de-
tailed planning period, terminal value, discount rates and 
long-term growth rates. 

Please refer to note 2.7 « Property, plant, and equipment » 
of the notes to the consolidated financial statements. 

  To assess the recoverability of PP&E, we performed in par-
ticular the following audit procedures: 

• We analyzed the Board of Directors’ business plan for 
plausibility, with the support of internal experts. 

• We verified the Group’s underlying valuation model, as 
well as the discount rates applied to determine the re-
coverable amounts with the support of valuation ex-
perts.  

• We compared the resulting recoverable amounts 
against the corresponding book values and assessed 
the completeness and appropriateness of the recorded 
impairment loss. 

• We assessed the reasonableness of the disclosures in 
the consolidated financial statements. 

Based on our audit procedures, we consider the Board of 
Directors’ approach as a reasonable basis to assess the re-
coverability of PP&E. 

 

 

Other information 
The Board of Directors is responsible for the other information. The other information comprises the information included 
in the annual report, but does not include the financial statements, the consolidated financial statements, the remunera-
tion report and our auditor’s reports thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial state-
ments or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard.  



 
 

  

Board of Directors' responsibilities for the consolidated financial statements 
The Board of Directors is responsible for the preparation of consolidated financial statements that give a true and fair 
view in accordance with Swiss GAAP FER and the provisions of Swiss law, and for such internal control as the Board of 
Directors determines is necessary to enable the preparation of consolidated financial statements that are free from mate-
rial misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the Group's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the consolidated financial statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Swiss law and SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgement and maintain profes-
sional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's internal 
control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Group's ability to continue as a going concern. If we conclude that a material uncertainty ex-
ists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evi-
dence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclo-
sures, and whether the consolidated financial statements represent the underlying transactions and events in a man-
ner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant 
ethical requirements regarding independence, and communicate with them regarding all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats 
or safeguards applied. 



 
 

  

From the matters communicated with the Board of Directors or its relevant committee, we determine those matters that 
were of most significance in the audit of the consolidated financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Report on other legal and regulatory requirements 

In accordance with article 728a para. 1 item 3 CO and PS-CH 890, we confirm the existence of an internal control sys-
tem that has been designed, pursuant to the instructions of the Board of Directors, for the preparation of the consoli-
dated financial statements. 

We recommend that the consolidated financial statements submitted to you be approved. 

PricewaterhouseCoopers AG 

René Rausenberger Rahel Sopi 

Licensed audit expert 
Auditor in charge 

Licensed audit expert 

Bern, 13 March 2024 
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PricewaterhouseCoopers AG, Bahnhofplatz 10, Postfach, 3001 Bern, Switzerland 
Telefon: +41 58 792 75 00, www.pwc.ch 

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity. 

Report of the statutory auditor 
to the General Meeting of Meyer Burger Technology AG  

Thun 

Report on the audit of the financial statements 

Opinion 
We have audited the financial statements of Meyer Burger Technology AG (the Company), which comprise the balance 
sheet as at 31 December 2023, and the income statement for the year then ended, and notes to the financial state-
ments, including a summary of significant accounting policies. 

In our opinion, the financial statements (pages 143 to 154) comply with Swiss law and the Company’s articles of incorpo-
ration.  

Basis for opinion 
We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities 
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the financial 
statements' section of our report. We are independent of the Company in accordance with the provisions of Swiss law 
and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Material uncertainty related to going concern 
We draw your attention to note 1.8 to these financial statements, which states that the Company depends on significant 
new funding such as the capital increase and further financing as well as the successful implementation of its business 
plans. This, along with other matters as described in note 1.8, indicates the existence of a material uncertainty which 
may cast significant doubt about the ability of the company to continue as a going concern. If it is not possible for the 
company to continue as a going concern, the financial statements will need to be prepared on the basis of liquidation 
values. This would lead to a substantiated concern that the Company’s liabilities exceed its assets within the meaning of 
article 725b CO requiring compliance with the corresponding legal provisions. Our opinion is not modified in respect of 
this matter.  

  



 
 

  

Our audit approach 

Overview Overall materiality: CHF 2.0 million 

 

We tailored the scope of our audit in order to perform sufficient work to enable 
us to provide an opinion on the financial statements as a whole, taking into ac-
count the structure of the Company, the accounting processes and controls, 
and the industry in which the Company operates. 

As key audit matter the following area of focus has been identified: 

Valuation of investments in Group companies, of intercompany loans, and of 
receivables  

Materiality 
The scope of our audit was influenced by our application of materiality. Our audit opinion aims to provide reasonable 
assurance that the financial statements are free from material misstatement. Misstatements may arise due to fraud or 
error. They are considered material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the financial statements. 

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including the overall 
materiality for the financial statements as a whole as set out in the table below. These, together with qualitative consider-
ations, helped us to determine the scope of our audit and the nature, timing and extent of our audit procedures and to 
evaluate the effect of misstatements, both individually and in aggregate, on the financial statements as a whole. 

Overall materiality CHF 2.0 million 

Benchmark applied Total assets 

Rationale for the materiality bench-
mark applied 

We chose total assets as the benchmark, because, in our view, it is the bench-
mark against which the performance of the Company, which primarily holds in-
vestments in and grants loans to Group companies, is most commonly meas-
ured, and it is a generally accepted benchmark for holding companies. 

We agreed with the Risk & Audit Committee that we would report to them misstatements above CHF 0.2 million identi-
fied during our audit as well as any misstatements below that amount which, in our view, warranted reporting for qualita-
tive reasons. 

Audit scope 
We designed our audit by determining materiality and assessing the risks of material misstatement in the financial state-
ments. In particular, we considered where subjective judgements were made; for example, in respect of significant ac-
counting estimates that involved making assumptions and considering future events that are inherently uncertain. As in 
all of our audits, we also addressed the risk of management override of internal controls, including among other matters 
consideration of whether there was evidence of bias that represented a risk of material misstatement due to fraud. 



 
 

  

Key audit matters 
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the fi-
nancial statements of the current period. These matters were addressed in the context of our audit of the financial state-
ments as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. In 
addition to the matter described in the 'Material uncertainty related to going concern' section, we have determined the 
matters described below to be the key audit matter to be communicated in our report. 

Valuation of investments in Group companies, of intercompany loans, and of receivables  

Key audit matter   How our audit addressed the key audit matter 

As at 31 December 2023, Meyer Burger Technology AG re-
ported investments in Group companies (CHF 44 million), in-
tercompany loans (CHF 290 million) and receivables 
(CHF 19 million). These line items are measured at historical 
cost less impairment, if needed. The Company has tested 
the valuation of these investments, intercompany loans and 
receivables. This testing resulted in an impairment charge of 
CHF 374 million in total. Please refer to note 2.10 ‘Impair-
ments on intercompany loans, investments and financial as-
sets’ in the notes to the financial statements.  

We consider the valuation of the investments in Group com-
panies, intercompany loans and receivables to be a key au-
dit matter as these assets represent a significant amount 
and the Board of Directors applies significant judgement in 
the choice of model and assumptions made in the impair-
ment test. 

 

.  

  We assessed the valuation of the investments in Group com-
panies, intercompany loans and receivables by performing 
the following audit procedures: 

• We compared the market capitalization with the book 
value of the shareholders' equity of Meyer Burger Tech-
nology AG. 

• We analyzed the Board of Directors business plan for 
plausibility, with the support of internal experts. 

• We verified the Company's underlying valuation model, 
as well as the applied discount rate to determine the re-
coverable amount with the support of valuation experts.  

• We compared the results of management's valuations 
against the corresponding book value and assessed the 
completeness and appropriateness of the recorded im-
pairment charges. 

• We assessed the reasonableness of the disclosures in 
the financial statements. 

We consider the Board of Directors approach to be a rea-
sonable basis to support the valuation of the investments in 
Group companies, intercompany loans and receivables. 

Other information 
The Board of Directors is responsible for the other information. The other information comprises the information included 
in the annual report, but does not include the financial statements, the consolidated financial statements, the remunera-
tion report and our auditor’s reports thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of assur-
ance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge ob-
tained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard.  

Board of Directors' responsibilities for the financial statements 
The Board of Directors is responsible for the preparation of financial statements in accordance with the provisions of 
Swiss law and the Company’s articles of incorporation, and for such internal control as the Board of Directors determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 



 
 

  

of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from ma-
terial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Swiss law and 
SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic de-
cisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgement and maintain profes-
sional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, de-
sign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropri-
ate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's in-
ternal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence ob-
tained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant 
ethical requirements regarding independence, and communicate with them regarding all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats 
or safeguards applied. 

From the matters communicated with the Board of Directors or its relevant committee, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 

  



 
 

  

Report on other legal and regulatory requirements 

In accordance with article 728a para. 1 item 3 CO and PS-CH 890, we confirm the existence of an internal control sys-
tem that has been designed, pursuant to the instructions of the Board of Directors, for the preparation of the financial 
statements. 

We further confirm that the proposed carry forward of the accumulated losses complies with Swiss law and the Compa-
ny’s articles of incorporation. We recommend that the financial statements submitted to you be approved. 

PricewaterhouseCoopers AG 

René Rausenberger Rahel Sopi 

Licensed audit expert 
Auditor in charge 

Licensed audit expert 

Bern, 13 March 2024 



�

ŗŜŕ� �--4 +�9$/.13�ŘŕŘř� �3'$1��-%.1, 3(.-�

�-%.1, 3(.-�%.1��-5$23.12� -#�3'$��$#( �
7$&(23$1$#�2' 1$2��
�$8$1�8$"'-.+.&8����
36(22�0���7�-4,!$1�ŗŕŞśŕřŝş�
�3����
ŕŗŕŞśŕřŝşś�
�(23(-&�6�3�66(22�
7"' -&$�
8("*$1�28,!.+���7��
7$43$12���7�ņ6�
�+..,!$1&���7��61�
�.,(- +�5 +4$�/$1�1$&(23$1$#�2' 1$��
��ŕņŕś�
�4,!$1�.%�.4323 -#(-&�2' 1$2�řŇśşŝŇŘŗŞŇśśŗ��
 2� 3�řŗ�	$"$,!$1�ŘŕŘř�
3' 1$�/1("$�+.6ŷ'(&'�ŘŕŘř��
��ŕņŗŜŷŕņŝŕ�
�+.2(-&�/1("$� 2� 3�řŗ�	$"$,!$1�ŘŕŘř��
��ŕņŗşŜ�
�
�3'$1�(-%.1, 3(.-�
�"".4-3(-&�23 -# 1#�66(22����₂��
9�
�4#(3.12�₂1("$6 3$1'.42$�../$12����
3' 1$�1$&(23$1��.,/43$12' 1$�66(39$1+ -#��3#�
�
�,/.13 -3�# 3$2�
ŗŚ�� 1"'�ŘŕŘŚ�₂4!+(" 3(.-�.%��--4 +�9$/.13�ŘŕŘřŇ��
�- +823� -#��$#( ��.-%$1$-"$�
ŗŞ�� 1"'�ŘŕŘŚ�
731 .1#(- 8��$-$1 +��$$3(-&�
­1.! !+8�� 8�ŘŕŘŚ��1#(- 18��--4 +��$-$1 +��$$3(-&Ň�
�4+341ŏ�4-#��.-&1$229$-314,Ň�7'4-�

�.-3 "3� ##1$22�
�$8$1��41&$1�7$"'-.+.&8����
6"'.1$-231 22$�řş�
�
ŏřŜŚś��6 33�Ġ7'4-ġ�
66(39$1+ -#�
₂'.-$�ĿŚŗ�řř�ŘŘŗ�ŘŞ�ŕŕ�

, (+�,!3(-%.Ż,$8$1!41&$1ņ".,�
666ņ,$8$1!41&$1ņ".,�
�
�-5$23.1�7$+ 3(.-2�
�+$7 -#1$��÷++$1�
₂'.-$�ĿŚŗ�Śř�ŘŜŞ�řŘ�řŗ�

, (+� +$7 -#1$ņ,4$++$1Ż,$8$1!41&$1ņ".,�
�
�$#( �1$+ 3(.-2��$1, -8� -#�
(-3$1- 3(.- +�
�--$�6"'-$(#$1�

$ #�.%��.1/.1 3$��.,,4-(" 3(.-2�
₂'.-$�ĿŚş�řŝ�Řř�Ŝŝŗ�ŘŘ�řś�
�.!(+$�ĿŚş�ŗŝŚ�řŚş�ŗŝ�şŕ�

, (+� --$ņ2"'-$(#$1Ż,$8$1!41&$1ņ".,�
�
�$#( �1$+ 3(.-2�36(39$1+ -#�
	8- ,("2��1.4/����
�-#1$ 2�	41(2"'�
6$-(.1�₂ 13-$1�
₂'.-$�ĿŚŗ�Śř�ŘŜŞ�Řŝ�Śŝ�
�.!(+$�ĿŚŗ�ŝş�řśŞ�Şŝ�řŘ�

, (+� #4Ż#8- ,("2&1.4/ņ"'

�3'$1��-%.1, 3(.-�

mailto:mbtinfo@meyerburger.com
https://www.meyerburger.com/en
mailto:alexandre.mueller@meyerburger.com
mailto:anne.schneider@meyerburger.com
mailto:adu@dynamicsgroup.ch


�

ŗŜŗ� �--4 +�9$/.13�ŘŕŘř� �3'$1��-%.1, 3(.-�

�##1$22$2�
�-3$1$23(-&� -#�42$%4+�/1.#4"3�/.13%.+(.� -#�! "*&1.4-#�(-%.1, 3(.-� !.43�3'$�3$"'-.+.&8�".,/ -8�.-�3'$�6'.+$�" -�
!$�%.4-#�.-�3'$�".1/.1 3$�6$!2(3$Ŋ�666ņ,$8$1!41&$1ņ".,ņ�

�++�".,/ -($2�6(3'(-�3'$��$8$1��41&$1��1.4/�" -�!$�".-31 "3$#�42(-&�3'$�$, (+� ##1$22Ŋ�,!3(-%.Ż,$8$1!41&$1ņ".,ņ�

�1.4/��.,/ -($2�
�$8$1��41&$1�8$"'-.+.&8����
Ġ
.+#(-&ġ�
6"'.1$-231 22$�řşŇ�
řŜŚś��6 33�Ġ7'4-ġŇ�66(39$1+ -#�
₂'.-$�ĿŚŗ�řř�ŘŘŗ�ŘŞ�ŕŕŇ�
� 7�ĿŚŗ�řř�ŘŘŗ�ŘŞ�ŕŞ�

�$8$1��41&$1�Ġ36(39$1+ -#ġ����
6"'.1$-231 22$�řşŇ�
řŜŚś��6 33�Ġ7'4-ġŇ�66(39$1+ -#�
₂'.-$�ĿŚŗ�řř�ŘŘŗ�ŘŞ�ŕŕŇ�
� 7�ĿŚŗ�řř�ŘŘŗ�Řś�ŗŕ�

�$8$1��41&$1�Ġ�$1, -8ġ��,!
�
�-�#$1�� 4,2"'4+$�ŜőŞŇ�
ŕşřřŝ�
.'$-23$(-ŏ
1-233' +Ň�
�$1, -8�
₂'.-$�ĿŚş�řŝŘř�Ŝŝŗ�ŘřŚŇ�
� 7�ĿŚş�řŝŘř�Ŝŝŗ�ŗŕŕŕ�

�$8$1��41&$1�Ġ�-#4231($2ġ��,!
�
� 1+ŏ6"'(%%-$1ŏ631 A$�ŗŝŇ�
ŕşśşş��1$(!$1&Ň�
�$1, -8�
₂'.-$�ĿŚş�řŝŘř�Ŝŝŗ�ŘřŚŇ�
� 7�ĿŚş�řŝŘř�Ŝŝŗ�ŗŕŕŕ�

�$8$1��41&$1�Ġ3.+ 1�0 ++$8ġ�
�,!
�
6.--$- ++$$�řŜŇ�
ŕŜŝŜŜ��(33$1%$+#ŏ1.+%$-Ň�
�$1, -8�
₂'.-$�ĿŚş�řŝŘř�Ŝŝŗ�ŘřŚŇ�
� 7�ĿŚş�řŝŘř�Ŝŝŗ�ŗŕŕ�

�$8$1��41&$1�Ġ��ġ��ņ0ņ�
�4"'3' 5$-6$&�ŗŕŇ�
śŜśŝ�
��
(-#'.5$-Ň��$3'$1+ -#2�
₂'.-$�Ŀřŗ�Śŕ�ŘśŞŗ�śŞŗŇ�
� 7�Ŀřŗ�Śŕ�Řřśŕ�ŜŚś�

�$8$1��41&$1�Ġ�,$1(" 2ġ��3#ņ��
ŗŜŞś�6ņ��(3"'%($+#�9. #Ň��
�..#8$ 1Ň��2Ň�ŞśřřŞŇ�46��
₂'.-$�Ŀŗ�śŕř�ŜŚś�řŘŕŕŇ�
� 7�Ŀŗ�śŕř�ŜŚś�Ŝŝŕŝ�

�$8$1��41&$1�7$2$ 1"'����
9.4&$2ŏ7$11$2�ŜŗŇ�
ŘŕŜŞ�
 43$1(5$Ň�66(39$1+ -#�
₂'.-$�ĿŚŗ�řŘ�śŜŜ�ŗś�Řŕ�

­ 2 -�3��
94$�� 04$3ŏ	1.9�ŞŇ�
Řŕŕŕ��$4"'G3$+Ň�66(39$1+ -#�
₂'.-$�ĿŚŗ�řŘ�řşŗ�ŗŜ�ŕŕŇ�
� 7�ĿŚŗ�řŘ�řşŗ�ŗŜ�şş�

3 +$2�Ě�3$15("$��
�.,/ -($2�
�$8$1��41&$1�81 #(-&�Ġ3' -&' (ġ�
�.ņ��3#�
9..,�ŘřŕŜŇ��.ņ�ŜŕŞŞŇ�
4,(-�
9. #Ň��(-' -&�	(231("3Ň��
Řŕŗŗŕŕ�6' -&' (Ň��'(- �
₂'.-$�ĿŞŜ�Řŗ�ŘŘŘŗ�ŝŘŘś�

�$8$1��41&$1��-#( �­1(5 3$��3#�
ŗş���.,,$1"$��5$-4$Ň�
� ' & -$2'��.+.-8Ň�₂ 4#�9. #Ň�
₂4-$ŏŚŗŗ�ŕřŞŇ��-#( �
₂'.-$�Ŀşŗ�Řŕ�Ŝşŕŕ�ŕŘŕŞ�

3$15("$��.,/ -($2�
�$8$1��41&$1����
�9 !4���
.42$�ř�Ň�
�9 !4# (�řŏŚŏŘřŇ��(- 3.ŏ*4Ň�
7.*8.�ŗŕŜŏŕŕŚŗŇ�� / -�
₂'.-$�ĿŞŗ�ř�řśŞř�řŚřŞŇ�
� 7�ĿŞŗ�ř�ŚŚşŜ�ŚŘŕŜ�

�$8$1��41&$1�Ġ3(-& /.1$ġ��
­3$ņ��3#�
ŘŕŇ�74 2�6.43'��5$-4$�ŗŚŇ�
ŗ���4(+#(-&Ň�ŜřŝřŗŘ�6(-& /.1$Ň�
6(-& /.1$�
₂'.-$�ĿŜś�ŜŜŞŜ�Řŗŝŕ�

https://www.meyerburger.com/en
mailto:mbtinfo@meyerburger.com


�

�

�$& +�	(2"+.241$�
	$"+ 1 3(.-�.-�%.16 1#ŏ+..*(-&�
23 3$,$-32�
7'(2��$8$1��41&$1�7$"'-.+.&8�����--4 +�9$/.13�
ŘŕŘř�".-3 (-2�23 3$,$-32�3' 3�".-23(343$�ĸ%.16 1#ŏ
+..*(-&� 23 3$,$-32ŇĹ� 1$+ 3(-&� 3.� 3'$�".,/ -8ņ� �$ŏ
" 42$�3'$2$�%.16 1#ŏ+..*(-&�23 3$,$-32� 1$�24!)$"3�
3.� 1(2*2�  -#� 4-"$13 (-3($2Ň� 3'$� 1$ #$1� (2� " 43(.-$#�
3' 3� "34 +�%4341$�1$24+32�, 8�#(%%$1�%1.,�3'.2$�$7ŏ
/1$22$#�(-�.1�(,/+($#�!8�3'$�23 3$,$-32Ň�6'("'�".-ŏ
23(343$�/1.)$"3(.-2�.%�/.22(!+$�#$5$+./,$-32ņ��

�++� %.16 1#ŏ+..*(-&� 23 3$,$-32�  1$� ! 2$#� .-+8� .-�
# 3 � 5 (+ !+$�3.��$8$1��41&$1� 3� 3'$�3(,$�.%�/1$ŏ
/ 1(-&�3'$��--4 +�9$/.13�ŘŕŘřņ��$8$1��41&$1�#.$2�
-.3� 4-#$13 *$�  -8� .!+(& 3(.-� 3.� 4/# 3$�  -8� %.1ŏ
6 1#ŏ+..*(-&�23 3$,$-32�".-3 (-$#�(-� 3'$2$�#."4ŏ
,$-32� 2� �1$24+3�.%�-$6�(-%.1, 3(.-Ň�%4341$�$5$-32�
.1�.3'$16(2$ņ��

7'$��--4 +� 9$/.13� ŘŕŘř� (2�  +2.�  5 (+ !+$� (-� $+$"ŏ
31.-("� %.1, 3ņ� 7'$� �$8$1� �41&$1� �--4 +� 9$/.13�
ŘŕŘř�(2�/4!+(2'$#�(-�
-&+(2'�.-+8Ň�6'("'�(2�3'$1$%.1$�
3'$�!(-#(-&�5$12(.-ņ��

7'$��--4 +�9$/.13�ŘŕŘř�(2� 5 (+ !+$�.-�3'$�(-3$1-$3Ŋ��
666ņ,$8$1!41&$1ņ".,�

­4!+(2'(-&�#$3 (+2�
₂4!+(2'$1Ŋ��$8$1��41&$1�7$"'-.+.&8���Ň��
�6 33�Ġ7'4-ġ�
�.-3$-3Ŋ�	8- ,("2��1.4/���Ň�241("'�
�.-"$/3ŷ#$2(&-ŷ/1.#4"3(.-Ŋ��(-*&1.4/���Ň�241("'�
₂'.3.2Ŋ�63$/' -��+.22Ň�	1$2#$-ŷ7.,�
 ++$1Ň�241("'�

ż�ŘŕŘř��$8$1��41&$1�7$"'-.+.&8����

�+2.� 5 (+ !+$�%1.,��
�$8$1��41&$1Ŋ�
�

�
&!ņ,$8$1!41&$1ņ".,ŷ�
&!ŘŕŘř�

�

http://www.meyerburger.com/
https://gb.meyerburger.com/en/gb2023/home.html
https://gb.meyerburger.com/en/gb2023/home.html


�

�

�

�$8$1��41&$1�8$"'-.+.&8����
6"'.1$-231 22$�ȘȞ�
�
ŏȘțșȚ��6 33�Ġ7'4-ġ�
66(39$1+ -#�
,!3(-%.Ż,$8$1!41&$1ņ".,�
666ņ,$8$1!41&$1ņ".,�

mailto:mbtinfo@meyerburger.com
http://www.meyerburger.com/

