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¥ MEYER BURGER

PV equipment and machine production

® Producers of steel and metal
® Producers of tools for metal work

@ Distributors of material and tools

Solar Cell Production
L ® Producers of PV equipment and of automation machinery

@ Producers of Polysilicon Producers of ingots and silicon wafers

@ Distributors of silicon wafers (logistics/shipment) Producers of chemical gases and fluids

Solar Module Production

 Producers of PV equipment and automation machines
® Producers of solar cells Producers of solar glass

@ Producers of encapsulant

® Suppliers & programmer of industrial robots

® Supplier of backsheet foil

® Supplier of lamination machines

® Producers of aluminum

@ Supplier of junction boxes and frames

@ Suppliers of sorting system including robots
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@ Producers of silver paste Distributors of solar cells fo subsequent Meyer Burger module production
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Environment

We address critical environ-
mental concerns through
strategic initiatives. From
tackling climate change and
curbing environmental
pollution to reducing CO,
emissions and implementing
effective water management,
we commit to sustainable
practices, ensuring a positive
impact on our environment.

Significant for energy-
or emission-intensive
companies

Social
On

| )

We prioritize staff well-being,
diversity, and fair working
conditions, upholding human
rights as integral values.

Our commitment to staff
satisfaction and fostering
diverse representation,
alongside improving working
conditions, forms the corner-
stone of our operational ethos.

Significant for companies
with a labor-intensive
business model

—-4 1 9%/ 13RFRF 3423 (- 1(:(38 7$/.13

Governance

We prioritize fiscal transpa-
rency, fair remuneration, and
stringent anfi-corruption
measures.

Our commitment extends to
robust risk management
practices, ensuring ethical
conduct, and fostering
responsible, sustainable
business operations.

Significant for all companies
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1$36$$- RFRR -#RFRF77(2(2/71(, 1(+8 331(143%#
3. #S"IS 25 (-3"$ . -24,/3( - HH0A# & 2i& 26
=S -# #(S2BH 1SHS"I -8 IS . L,/ -8R HBH(" §
3(.-3. $-5(.-,$-3 +2423 (- 1((38 -# (32 /.203(5%
(57 "3 .- 1$#4"(-&3"$ " 11 .- % .3/1(-3

16" /SRS, (22(.-2i3"% &1.22 #(1$"3 $,(2
20 =20 44 3# 42(-& 37$ 4" 3(.-01 2%# L 83" .#
681 rSIRSs 3.-21 6°(+$ 3"$ , 1*$30Y 2$# " 4+ §
3.2 (-#(" 3$# SR I.-2 % gHp - ".-3 203°$
12$85 1RFRR2 6 6" /$R$,(22(.-2 353.-2

RS 42(-& 3"$ , 1*$30V 2$# ,$3".# -# ITISSF
3.-2  R$6(3TI$e. Y. -0 28# L, $3" TS (-0
"1$ 2$3. SR3.-2 (- RFRF 2+ 1&$+:8 #4%$ 3. 3"$ $70
/20— b /1HAI(- % H3%2 (- ..#8% UM 10
Q.- 17"$ $$"N("(38 . -24 , $# (- 3"$ 46 % "((38 (-

L#8$ 1(2-_344n8 2 41"$# W , 1$-$6 1:$ $-0
$18($2 8% $3 (21$5% +3" 38532 .%  &$,(20
2(.-2 6$1$ K. , $$"3N("(38 /1. #4"Y (.- (-3"$ 46 |
63" 9. $,(22(.-2%., 41./$ - /$L3Y.-2 -#

Rs —-4 1 9%/ 13RFRF 3423 (- 1(:(38 7$/.13

Gas

15.03%
Diesel

0.92%

Liquid Gas
0.52%

Self-generated Electricity
0.47%

Fuel Oil
0.24%

Petrol
0.04%

r$3.-20. , 18" 1&(-& $1$"31(" 58" ("2 6(3"(- 3°$
v/ 812 -$36.1% 42(-& $-$1&8 W1, , 37$ &l(#

7°$ (-381/+ 8 I$IESS- /1.#4"3(.- &1.63° -#
6" /$TS$,(22(.-2 3 $8$1 418811858 2 .0
J$H(-& - 11 3581 $2/3$  2&-(H(" -3 /1.#4"3(-
(-"1$ 2% .4rSSTI"$12$ (- 6"./$F$, (22(.-26 2
1$+ 35818 , #$1 38 3rSsTH 7" 2" - 18 /1(, 18
PBUIAISH I 37$ 428 4 6 §$1241. , $7(23(-& 23."*
"04(1$# (- RFRR b.13"$ RFRF /1. #4"3(.- "8"i$
2&-(H(" =38 (,/ "Y-&3"$6". /ST S, (22(.-2%. .30
J1(-3) A3(¢(9(-& 3"$2$ 6 U$12 1$#A"SH 3" -$$# h.1
“$6 16 , I$I( 2 -# 3" $-$1&8H(-3$-2(5% /1.0
"$22$2 .1 3"$(1 /1. #43(. i 3 $1$18 "411(-& $ , (25
2=l HHE(.- w8l ISHA™Y.- (- 6 UL 37("*-$22
LSA(1A3BH 3. 3T(2 U$-# $-7 -"(-& L 3BI( + WO
M-8 —# ISHA"(-& 6 8BS —#(32 22."( I$H S, (25
2. -2



72 /71, vt $TS, /Hh($2  $8L  A1&BUR H#H(" ©
3.- 3. /3, (9(-& /1.#4"Y.— /1."$22%2 -# 1$0
2.41"$ 439 3(--n 8 +$581 &(-& $7(23(-& , 3L 2
—# (,/1.5(-& $Wi("($-"8i 3" .,/ -8 " 2 24"%
"$22%A448 , (3(& 3$#3"$&1.63" (-6"./$TF S, (22(. -2
H&=(-& (32 . /$1 3(.-26(3" 2423 (- 1(:(38 . 1)$"3(5%2

.6$53103"$ /1."41$,$-3 . h&..#2/.2%2 -.3 %

LS " 4$-8$ (- 19#4"(-& 6" /ST $, (22(. -2 6(&3
S -31$HATY .2 - 48 1S T ($5H (i 24//+($
TG 2.41MGH." HB #A$ . 3" $-51&8 , (7 (-
1./$ -# (137$8 /1.54$ #$3 ($# & $.(2 (.—
#30%- 14(-& $8$1 418$13. 2$1$"33"$ , . 232425
3 (- 1§ /-2 -# (, b1 .-27(.42 /1."A1$h
L$-3 —##S" 10 _—(9 3. - 231 3$&($2

Greenhouse Gas Emissions in tonnes (t)

Upstream Business travels; 129 t

Total Emissions Scope 3 Emissions
Upstream Emplyoee Commuting; 536
Upstream Fuel- and Energy-Related Activities; 2,088 t
Downstream Transport and Distribution; 4,828 t
Scope 2; 92t
Upstream Transport and Distribution; 9,009 t
Scope 1; 305t
Upstream Purchased goods and services;
432,705t
1$$-".42% 2 ,(22(.-2(-7.-28%
(1"4+ 1 ".-.,8 -#7%2.41"% (-0 (9(-&37$ 37 ("*-$22 .4 6 $12+$ #23. , .15 $HO
Wh("*($-""8 W$-3 , -4h T3AU-& /1.7$22%2  -# 1$3$1 156
~$¥A-# ,$-3+ 2/$"3 %2423 (- (38 (23"F (10  2-41"$ 43(+9 3(.-1
U4 1$".-0,8) .1 $8%1 418$1037(2 (-5.5$2 $Ho
$.13230 J14.-& /1 #4V3 (4827 -2 -#43(:(9% , -1 TS H.4.6(-& 3 1S 27.62 $8BL 41&$L2 34 ¢
SHh("($-3 , . #AS2A 3" $1$18 #$"1$ 2(-&3°$1 6 , O ~# /383 t(,/ "R .-3" (14 18 .-1,8)
3L+ -$PHSH ¥.1 $04(5 1$-3 /.6l 43/43y 2.
LR -.2(3(5% $& 3(5%
"34 + o TT$+ #1136 "T($5$H#4.16 2$ (- alaS o 4US-38I , .23, 3BU 12 42%# 13 #SISSH L. , -$6:8
6 29%1.) J1.#4"$# 2. 41"$2 $58- 37 . 4&" 3"$8 WS /.3$-3( +
o TS AL W/ U* &(-& , 3BU R 1$ $742(55:8 §.11$"8"(-& 431 428
#S15$# 11 , DOUT 1$78™$# , 381 2
o - aDaSI2/$"(H(" 3 18$32 6$1$ 283 4. "42(-& .-
1SHA™(-& , 31+ -24, /3~ , (-(, (9(-& 6 2l -#
$-7 SU(-&B($HE ~H# , HAS —# " SH("(S-"8)
o B1.-&$,/7 226 2/ "$#H - "T($5(-& ("4 1
L, 31 +42 &$ (- aUOSI6(3" , .-3"+8 , $$3(-&2 -#
04 13$1:8 o 22$22,$-32)
o .336.1378 UL, /H2" ,$-32(-"M4HS L L/ -
63" #$" 1 3(.-21$+ 3$# 3. +$ #OMSS , I$U 2> 6l

9% ""i9  6l> 2l -#3"$ B (-,$-3.4 6 TUOOU
"SI 3(--n
- .3$-3( + o TL/$13(.-".-3 "36 228-$# 637 47"7$,38"1 e 7S 1 /047 W /1 #A™Y (-1 /7 13("4+ 18 3373 -$6
/$-(-&#. 1251283 OUUT 1$78"+-& 63" 3"$ 208 (- ..#8% U 109.- I, 8152443 (- (-"1$ 2$#
31 -2(3(.- 3. & 228&+ 22 , .#41$2) TS24, /3= Y, 3L 2 TR 2+ 3(- (2$T/$ISH
o 2t =25.13"$1342$ 4 $-" /24+ -3h.(+ 1$ (- /1.&1$22 271 #4( ="/ "R$287/ -#3. L $$312-&
"L (-& (-3 "3(.- (- aUasy #$, -#2
o & (-&9E /1.)$"3 "35(($2 (, 3. $73$-#3"$
(%27 - %, 3$1( w2
o $851 418812/ 13("(/ 3(.- (-3"$66(225 8%
18" #S, -8 3%2 (827 . , L (3, $-33. 247/ .13(-&
3713439 (.- b 25 , #HMS2 (- 28" . -# (i)
7 USE) L,/ "2 .- (141 ".-.,8

3 $8$1 41&$116$ 1$ "43$8 6 1$ 43"$ $-5(
L3 T HS-&$2 b (=& .41 (-#42318 —# /1.5
"35$18 (, /45, $-3 .S 241$2 3. ,(3& 3% 41 $".5
CL& Hh. /U8 AL L/8L (-2 /1$H. L (- -3842$
-$6 , 31 2%.1 5 1$I8 .H1$ 2.-072"".("$ (2
J 138 H("3 IBH 18IS, (384 5 (+ 1((38 .H1$"8™$H

—-4 1 9%/ 13RFRF 3423 (- 1(:(38 7$/.13

=
=

24 ,$2 -# & 220 1%+ 35$3. .41
U #A"Y( - 544,81 *$8 #1(5$L 1$"(-# 37(2 #$"(0
2.-(2 41", ,(3,8-33. "T($5(-& "(&" BU("($-"8
(- 1$-$6 Li$ $-$188 /1. #4"3(. - -# $-241(-& 3"$
$T3S-#S# #41 1(:(38 4 25 , #M$A 67 (" -$"$22(0
3 3$23°$ 42$ % -$6I "(&"504 (38 , 3B 2

. 381 2l 24me



$-31 +3. AL SW.12 (2 2% 4 23", ,(3,%-33.
3" /1(-"(/1$2 H3TS (14 15" .-, 81 4L/ 4{("($2
1$ #$2&-$# 3. L (-(,(9% , 3L+ ".-24, /3.~
. =321 Z1.#4"(- 13 2 3. 1$#4"$ 6 2331 -#
/iU B1.-8$,77 22 .-3"$1$42% -#1$"8"(-&
b, 3B 20 S "3(5$8 7 13("(/ 3% (- (-(3( 3(5%2
H*$3"$66(22 5 ("8l (,$# 3/1., 3(-&3"$1$0
42% %25 , #4$2 —# " -2$15(-& 1$2.41"$2)

- &-& -5(1.-,$-3+ ,/7 "2 -#

-(3-1(-& -1.&1$22

$8$L 41851 #./32 4.16 IHb..*(-& //1. "*"
3., - &(-& V.37 /383 + -# 34 +-3& 355 (,0
/O URISHISH I, IBU +42 & -# 6 235 8&$-31 O
Y- - 182/ .-283. (-"1$ 28# , I$U +".-24,/3(.-
-# 6 2% W., "(&"$L /1.#4"Y.- 5.+4,%2 6%
" 58 (-(3( 3$# 5 1(-42 ,$ 24182 7% (-"H4H$
, -HU8(-& , .HAS #$2&-2 -# $-" -"(-& /1.0
U$22$23. 1$#4"S , IS +42%1  2&-(h(" -3/1.7.10
Y- h25 L, HMET. L/ -$-2 1$1$"8™$#I (- "6
U -TS 63T $1, - 1984+ 3(.-21 ##(3(-.- +8l
JALTH L 3(- 60T 47 T$,3$"T 6(+h (3 3%

3°$ 1$"8"H(-& .% -$ 18 rFFT % $8%1 41&$1
&t 2208+ 22 , . #4:$2 (- 3" h4341%
1$" 55 1$$-42(-& , .-(3-1(-& /1."$223. 22$22

"% SIS IES-$22 b 41 3. -2 $-241(-& &-, $-3
B(3" .41$23 142 SHE&. 2 -#3 18830 77$24""$2
JHLAL M3(L-2(285 4 ISH18ST L (-(-& 34 4D
24, /3.~ -# 6 2% HEAI$2 WS /1."$22 #4235
L$-32 ALST/SUS-"$ T 2, #S(3™S 13" 36 2%
1$#A™Y( .~ (~(3( 3(5$2 27 . 4+# 1$ (-35&1 + 3. /1_#4"3
—# /1,822 #$2(8- $-" -"$, $-32

6°.6(-& .6 $8$1 41&$U22.+ 1, #4:$2 1$ 11.%$- #.6-
(-3 7($"$2 33°$ 1S(1$1& 208 .4 47 "$,38""i - (-—-.5 35135
"8H(-& 2815("$ /1. 5(#$1) /("41816 L 9 123(- 6", (#3

3$1( +52 & -# -5(1.-,$-3+ ,/ "3

- 41 /%1 3(.-21 6 235 &$-$1 3(.- 28,2 H.,
1 HAIHS &= # [1.#4™Y(. - /1."$22$21 1$2413(-&
. (=8 (= 7+ 23" ho(H & 221 —# v$# 11$ * &%) A S
1$31 -2/ 1$-3 1.433"$3.3 +6$(&"3.15.+4,% .4
. 3BU( 12 42841 63" 2&-(H" -3 /.13(. - 1$(-& 150
-$6 1§ 77(2 (-"+4#$2 $i858 3.-2 b $-" /24+ =3
-#6, BLASY.(HFIssS3.-2 % +4,(-4, 4 ,$2
—#(IFFS 3.-2 (b 20(" .- 4.1 "$n2y  #H#(3(.- H8i (-
RFRF 6% 42%# 13 3.-2 .4 2(5$1 / 2% -# FAISSS
3.-2 .h& 221 +.-& 603" SR¥F3.-2 _46(1%

Material Usage in tonnes (t)

Silver Paste: 17

Wires: 423

Silicon for Cells: 1,005 -

Backsheet Foil: 1,101 — ®

Aluminum
Frames: 3,954

Encapsulant and
SmartWire Foil: 5,767

A$"_-2"($-3(-428 , - &$3"$ 428 K -.-01$-$60

1§, 381( +2 (- AH(-&rirFr3. -2 .41 "*2"$$3%_ (4
AUt 1$78™S# , 3B 2 "AUS-38 , *$ 4/ 1322
3" -y T b 4133 +(-/43 %1 6, 3B Ri6s 1$
Yo, L (BBH 3L (-1 2(-& 372 /$1"$-3 &$ 6" $1$5%1
B 2l 2 $7S, /H(H(SH 18 .41 42$ .4 1$"8™S#
YOIV I#NL, HAS Mt &(-&I6T (T 2rFFT 188
"8"$H#)

Fr —-4 1 9%/ 13RFRF 3423 (- 1(:(38 7$/.13

~ Glass: 30,855

33 *$" Pl -& &$.$-31 W$3(5$-$220

-# _.-3(-4.42 ,/1.5%,%-3

41", ,(3,%-33. 2423 (- V(38 (-5.5%2 "3(5$
$-& &$,$-3 63" 28 *$" _H#SI12 (-"4H(-8& $, /+.80
$$21247 /743121 -# $T3B1- +.1& -(9 (.- AL$/+ 'S
&1$ 35, /7 22 .- 1304$3(-& SSHT "> —#2" 1(-&
71.81$22 1871321 —# 31 -2/ 1$-38 #(2".2$ .41
717382 (-, 3BU( +42 &%



A$3L "3 PHIS3(5$-$22 K .41 "3(.-2371.4&"

#30254.1, 3B1(+".-24,/3(.- -#6 23%i6(3"
04 13$1:8 6 3 1&$3 1$5($621 41 "3.-2 " 5%
1$$- /1.5%# $H$ 35Sl 2 $5HS-"$# 18 3"$ 1$#4"0
o= (=, 3BU +".-24,/3.- -#6 2% 1S " 5%
1$ 1-$# 3" 36 235 1$#4"3(. - (-(3( 3I(5$2 , 423 1$ (-0
3581 IS# 63" /1. #4"Y —#/1."$22 #$2(&- (, /1-5%0
LS T7TQ /710 vttt LN (-$# 6037 1. #M. L0
L A" 3(.- 231 3$&($2 " 2 1$$- (-2314, $-3 + (- $-O
" -t(-& .41 6 YB(($2 -# /3L (.- + /(S

5/231% , 4 23% - &%,%-3

1 23$&$-$1 3(.-(2/1(, 1(8 331143 1:$3. 247740
$120 -.3 148 371,487 / "* &(-& , U 27 $8%L
A418$1 (2 #HSH(" 3# 3. U-#(-& 2.+43(.-2 3. S, (0
- 33l 18#4 Sl 1 18/+ "$37$2$ , 3L 12 63" 1$780
LS /320 T2 $Hh-13 (-5.45%2 Mo+ V.1 (.-
"1.22 (41 o1 822 #8713, $-31 247 /74($120 241" 26
(-& #$/ 13,831 -#1$"8"H-&". ,/ -($2

A$ ,(-(»(9% 6 235 &$-$1 3$# #(1$"H8 18 /1.#4"5
Ao N "82-8& - SL.#4™2 —#" /. -$-323" 34 (¢
3., 553 .41 231(-&$-3 04 +(38 23 —# 1#2 Wh.132 3.
(-"1$ 2% 8($+# 371.48&" /1."$221 04 (381 -# /1.0
HA"Y (- (,/1.5$,%-32 1$ .-&.(-&7"$".,/ -8
QR $T/+.U-8& 5 3B 2 #1377 -+ &(F2 3" 3 (O
3 3$#.6-"8"(-&I 154281 -#1$(-3L.#4"Y(. - (-3.3"$
UA 1S - L8l (-7 1B-$127(/ 603 -4l -&(-$$L0
(-& -# 6 #3$/ 13,$-32

.6-21% , 4 8% - &$,$-3
6(-"$ RFRRI  $8%1 418$1 " 2(, /:$ , $-38# 231 30
$&($23. #$"1$ 253°$ -4, IS % , #4152 19SS
18 423, , $12f (-"HAH(-& .WSL(-& $TIS-#$# 6 11 -b
U$2  -# HSY (S# (.1, A.- V.43 J1.#4™3
{192/ -0 LS $-2418 37 3 1$A1-$# , #4152 1$ 180
gUSH . 11$A25# 6 $-$551HS 21+l 4-#SLH(~(-8 - 4L

$-5(1.-,$-3+".,,(3,%-% - RFRFI 68 , $3("40
+.42:8 31 "*$# SISSS 18341-$# , . #4$2  $2/(3$
rSST (-"1$ 2% (- /1.#4"3(.- 5.4, 3l 6% . 12815%#

#HE"1$ 2 (- 423,81 L L/ (30 WL, (-& -4l
HOH(" 3(.-3. /1.#4"304 138 -#+.-&$5(38

A 235 7$#4"3(.- 8 18332 -# 4 23%
$-$1 3(.-
- RFRFI 6% &$-$1 3$# rriSrsi$ 3.-2 .4 6 233l 63"
HH&S-3# 3 , - &$,$-3 $-241(-& 3L -2/ 1$-"8)
53" 3 SlrrRoF 3. -2 6$1$ ™"+ 22(4($# 2 -.-0" 9 1#d
LA 9%, 1% 148i-.-$ %372 -.-5" 9 1#.426 2%
6 22$-33. ¢+ —#i(H)

41 RFRF 3 18$32 (-"4#$# 1$#4"(-& "$+ 11$ * &S
. HMS # US4 6 2881 24581 . -24, /3(.-1 6 4$1
"$&"IH -# b+ 6 238 1S 24""$224448 , $3 37529
&. #2 -.3 148 "t($5(-& h.(+ B 23 1$#4™3(.- 18
J1"A1(-& %o (12 /18743 3. b(— + #(, $-2(. -2 4.1 /1.8
#A"Y-F S, (- (-&3"S -$S# K. 131(, , (-&

$8$L  41&$L 2 "IG$8 $-& &$H (- #(2"422(.-2
63" 24//4312 Y% 4, (-4, W ,$23. $7/:.1$3"$
42% % 1$"8"iSH 4, (-4, (- 41 /1. #4"3(.- /1.8
U$22%2) - .37$L 2&-(H(" 3235/ 3.6 1#2423 (- V(5
(38" 21$$-3"% #./3(.- 41542 Li$ " 1L($120$(, 6
(- 3(-&3"$-SS#U.1/+ 23(" 1.7$2(-31 -2/ .13(-&2.6
PLUSH =L,/ "8 63T $1, - -# 41./% -
6 23 1$8&4+ 3(.-2i 6% " 5% #./3%# 1$2/.-21:$
/1 "3($24.16 8B 8$-$L (.- -##H2/.2m 18D
5311 6% 1$$7/:.1(-& #H#(3(.- + 5$-4%24.16 2%
1S#A™Y(. -l (-"+4#(-& 13425 -#1$"8"H(-&l 26% 1$
h4H8 6 1$ %37 /.38-3( +(,/ "3 %6 235 - "0
, 35T &S -# 183 *(-& /1. "35$23$/23. , (3%
(& 3% 3"$2$ $H$"I2)

7.3+ 18@&"3(-3

1 2% RFRR RFRF
(1$"33. #(2/.2 + 0i30s1a0 EIGELINN]
9 1#.42 OiaUsiS3 alaA3130
=0T 9 .42 OiTURI3S tit30SU
(5$13$# L. , #(2/.2 + 0iss3130 aissUITU
9 1#.42 sils 31U
L-0" 9 1#.42 OisssiTt GisssiSU
8.3+ siUTOIRO 00isOMTU

5$15$6 b1 23$ 3 4.1RFRF

PR —-4 1 9%/ 13RFRF 3423 (- 1(:(38 7$/.13



(. #(5$12(38

$.6 (2 #$3 ($#3 1S _4%(-(-& $8SL 41&S12
2USH I #7353 (7 "R .- V(#(5$12(38
“HHS, -2 Y& A", (3,50

A7) -.2(3(5%

$& 3(5%

"34 + o _-5IGH - $7(2(-& 28, (1. -#4"3.1
JUHAMY (-6 (08 (3. 2.+ 18k

L, -4 "341(-& 4-(33. ,(~(, (9% $-5(1.- ,$-3 +
(L7 "3 —# 5.(# ##(3(.- +&1.4-#2% (-&

o 4-"USH - $,/.888 1$8*8$/(-& /1,81 , 3.
$-7 -"$188(.- + 1(.#(5312038) o1. #4"$# sU
*.&1 L2 T -$BI428# .17 1/ 1 IS &2 —#

/4177 2%# 18 %, /1,88

o 1S 3$# #4 0/417 .28 1 "( +25 , #4$2H.1

J74" 3(.- 24" 2 &A(B/*.3.5.4 (" 428l

$- 14(-82(, 48 -$.42 &1("4841 + /1.#4"Y(. -

—# $-$188 &$-$1 3(.-)

-.38-3( + .

—# V(. #(5$12(381

_HBI(-& 3" S $T/ -2(.- .4 19$*$$/(-&
"3(5(3($23. 247/ 13 $-5(1. - ,$-3 +2423 (- 1(:38

o 5383 +$23 127, $-3 4864 "((3(S2" .4 (,/ "3
S I(H(ES1208) ., ($#. L (& -&
$-5(1.-,8-3 +(,/ "2 (- (-$ 6(3" 242 (- 1§ &1.637

7 U88) L/ "R .- (#(5$12(8

3423 (- 1$ 3035 53¢+9 3(.- -#

-5(1.-,%$-3 +33%6 1#2"(/

- RFRFl  $8%1 41&$1 1$(-h.1"$# (32 #S#(" 3(-- 3-
$-5(1. -, $-3 + 2423 (- (438l 2 (2 /7 13("4+ 1:8 $5(5
#$-3 (- . 41231 33&(" 2(3$43(+9 3(.-1 $2/(3$-.3" 56
(=& 2/$M(H("™ /48 #SH("™ I$# 3. 1(-#(5$12381 .41
J1& -(9 3(.- 24"T$2M4AH8 , (3(& 3B# -$& 3(5$ (0
/U2 - V(L#(5$12(38 18 3" _4&"34n8 $7/ -#(-&
B(3"(- $7(23(-& VA(#(-&2 -# 42(-& /1$0$23 142 $#
20820 772 /710 "7 6 2 -.3 B8 (,/:$,$-38# (-

Sl #. 6/1(-&20 i1 #6781 - $7(B(-&
28, ("L -#4"3 L 1 HA"Y (- b (38 (2 1$(-& 1$/418
J.28#E. 1204 1Sk, 4% "341(-&1 7" (2 (-(3( 3(5% 185
W$"32 .41 5L 1""(-& k.42 .- 1$-$6 1:$ $-$188
—# &S, (22(-- 1$#4"Y N (-3$&1 +3. /1$2815(-&
IS /4 -$32 V(- #(5$1238 -#&1$$-2/ "$2 .3 148l
3"$ .l #. 6/1(-8&2 23% 6 2 H$E$_/$H 2
V1. 6-H($H# (-5$23, $-31 1$42(-& - $7(23(-& /1. #4"%
3.- 208 (- - (-#4231(+ 1$ 3. S5.(# ST &l.4-#
2% H{-&1

—-.53(5% -(3( 3(5%2%.1
=T -"$,$-3

41", ,(3,%-33. 1(.#(531208 -#$-5(1.-,%-3 +
2386 1#27(/ (244137 $1 (#4231 3$#371_4&" 3"$+ 4-""
W3Sk .,/ -8 $$20/1.81 , (-RFRF (,$# 3
$-8& &(-& $,/+.85%2 (- 1$$*$$/(-& 37(2 (-(3( 3(5$
v oS31(143%2 2(&-(H(" <383, - 3418 . -2$15 (.- -#
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Report of the statutory auditor

to the General Meeting of Meyer Burger Technology AG
Thun

Report on the audit of the remuneration report

Opinion

We have audited the remuneration report of Meyer Burger Technology AG (the Company) for the year ended 31 Decem-
ber 2023. The audit was limited to the information pursuant to article 734a-734f CO in the tables/sections marked 'audit-
ed' on pages 87 to 99 of the remuneration report.

In our opinion, the information pursuant to article 734a-734f CO in the remuneration report complies with Swiss law and
the Company’s articles of incorporation.

Basis for opinion

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the remunera-
tion report' section of our report. We are independent of the Company in accordance with the provisions of Swiss law
and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in accordance
with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information included
in the annual report, but does not include the tables marked 'audited' in the remuneration report, the consolidated finan-
cial statements, the financial statements and our auditor’s reports thereon.

Our opinion on the remuneration report does not cover the other information and we do not express any form of assur-
ance conclusion thereon.

In connection with our audit of the remuneration report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the audited financial information in the remuner-
ation report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Board of Directors' responsibilities for the remuneration report

The Board of Directors is responsible for the preparation of a remuneration report in accordance with the provisions of
Swiss law and the Company's articles of incorporation, and for such internal control as the Board of Directors determines
is necessary to enable the preparation of a remuneration report that is free from material misstatement, whether due to
fraud or error. It is also responsible for designing the remuneration system and defining individual remuneration pack-
ages.

Auditor’s responsibilities for the audit of the remuneration report

Our objectives are to obtain reasonable assurance about whether the information pursuant to article 734a-734f CO is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Swiss law and SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or

PricewaterhouseCoopers AG, Bahnhofplatz 10, Postfach, 3001 Bern, Switzerland
Telefon: +41 58 792 75 00, www.pwc.ch

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity.
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error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this remuneration report.

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgement and maintain profes-
sional scepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement in the remuneration report, whether due to fraud or error, de-
sign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropri-
ate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's in-
ternal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made.

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safe-
guards applied.

PricewaterhouseCoopers AG

René Rausenberger Rahel Sopi

Licensed audit expert Licensed audit expert
Auditor in charge

Bern, 13 March 2024
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Report of the statutory auditor

to the General Meeting of Meyer Burger Technology AG
Thun

Report on the audit of the consolidated financial statements

Opinion

We have audited the consolidated financial statements of Meyer Burger Technology AG and its subsidiaries (the Group),
which comprise the consolidated balance sheet as at 31 December 2023, and the consolidated income statement, the
consolidated statement of changes in shareholders’ equity, the consolidated cash flow statement for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the consolidated financial statements (pages 103 to 136) give a true and fair view of the consolidated fi-
nancial position of the Group as at 31 December 2023 and its consolidated financial performance and its consolidated
cash flows for the year then ended in accordance with Swiss GAAP FER and comply with Swiss law.

Basis for opinion

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the consoli-
dated financial statements' section of our report. We are independent of the Group in accordance with the provisions of
Swiss law and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw your attention to note 1.5 to these financial statements, which states that the Group depends on significant new
funding such as the capital increase and further financing as well as the successful implementation of its business plans.
If the capital increase as described in note 1.5 is not successful, the Group would most likely not be able to continue as a
going concern considering the significance of the capital increase and the interdependency between the successful exe-
cution of the capital increase and the other financing options. This, along with other matters as described in note 1.5,
indicates the existence of a material uncertainty which may cast significant doubt about the ability of the Group to con-
tinue as a going concern. Our opinion is not modified in respect of this matter.

PricewaterhouseCoopers AG, Bahnhofplatz 10, Postfach, 3001 Bern, Switzerland
Telefon: +41 58 792 75 00, www.pwc.ch

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity.



Our audit approach

Overview Overall Group materiality: CHF 2.50 million

We concluded full scope audit work at three Group companies in two countries.

Our audit scope addressed 82 % of the Group’s Net sales. In addition, we per-
formed specified procedures on the reporting packages of three companies in
two countries, which addressed a further 14 % of the Group's Net sales and
four further companies, which we addressed other risk characteristics

Materiality

/ Audit scope As key audit matters the following areas of focus have been identified:
e  Valuation of inventories
e  Recoverability of property, plant, and equipment (PP&E)

Key audit
matters

Materiality

The scope of our audit was influenced by our application of materiality. Our audit opinion aims to provide reasonable
assurance that the consolidated financial statements are free from material misstatement. Misstatements may arise due
to fraud or error. They are considered material if, individually or in aggregate, they could reasonably be expected to influ-
ence the economic decisions of users taken on the basis of the consolidated financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including the overall
Group materiality for the consolidated financial statements as a whole as set out in the table below. These, together with
qualitative considerations, helped us to determine the scope of our audit and the nature, timing and extent of our audit
procedures and to evaluate the effect of misstatements, both individually and in aggregate, on the consolidated financial
statements as a whole.

Overall Group materiality CHF 2.50 million

Benchmark applied Total expenses

Rationale for the materiality bench- We chose total expenses as the benchmark because, in our view, it is a key
mark applied benchmark in the current situation and the Meyer Burger Group has had vola-
tile results in the past.

We agreed with the Risk & Audit Committee that we would report to them misstatements above CHF 0.25 million identi-
fied during our audit as well as any misstatements below that amount which, in our view, warranted reporting for qualita-
tive reasons.

Audit scope

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an opinion on the consoli-
dated financial statements as a whole, taking into account the structure of the Group, the accounting processes and con-
trols, and the industry in which the Group operates.

We identified three Group companies that, in our view, required a full scope audit and three Group companies that re-
quired specified procedures due to the size and/or risk characteristics. The full scope audits of Group companies ad-
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dressed 82% of the Group’s net sales, while the specified procedures at three Group companies addressed 14% of net
sales and four companies with other risks.

The audit of the consolidated financial statements was performed by the supporting audit team in Germany, to whom we
provided instructions and with whom we were in constant contact to discuss the treatment of transactions that are mate-
rial to the consolidated financial statements as well as questions regarding valuation and disclosure. In addition, we par-

ticipated in important discussions with Meyer Burger's management and Board of Directors.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. In addition to the matter described in the 'Material uncertainty related to going concern' sec-
tion, we have determined the matters described below to be the key audit matters to be communicated in our report.

Valuation of inventories

Key audit matter

How our audit addressed the key audit matter

The Group accounts for inventories of CHF 130.8 million
which is a significant proportion of total assets as of 31 De-
cember 2023. Inventories are measured at the lower of ac-
quisition or production cost and fair value less cost to sell. In
2023, the Group recognized an expense for value adjust-
ments of CHF 51.7 million.

We consider the valuation of inventories to be a key audit
matter as they represent a significant amount and the Board
of Directors applies significant judgement in performing the
value adjustments triggered by the market fluctuations of so-
lar modules.

Please refer to note 2.4 «Inventories» in the notes to the
consolidated financial statements.

In particular, we performed the following audit procedures to
test the valuation of inventories:

»  We conducted sample-based inspections to verify com-
pliance with the lower of acquisition or production cost
and fair value less cost to sell principle.

» We assessed the appropriateness of key assumptions,
which include sales price trends and marketability of so-
lar modules.

» We assessed slow-moving inventories and the appropri-
ateness of the resulting write-downs.

»  We performed sample-based inspections to determine
whether the Group’s calculation of valuation was mathe-
matically correct and appropriate.

»  We assessed the intercompany profit elimination pro-
cess at Group level being adequate.

» We assessed the reasonableness of the disclosures in
the consolidated financial statements.

Based on our audit procedures, we consider the Board of
Directors’ approach as a reasonable basis for the valuation
of inventories.




pwc

Recoverability of property, plant, and equipment (PP&E)

Key audit matter

How our audit addressed the key audit matter

The Group accounts for property, plant, and equipment of
CHF 266.3 million which is a significant proportion of total
assets as of 31 December 2023. PP&E is stated at histori-
cal cost less depreciation and impairment, if needed. In
2023, the Group recognized an impairment expense of
CHF 56.2 million.

We consider the recoverability of PP&E to be a key audit
matter due to the significant amount that these assets rep-
resent, and the Board of Directors’ significant judgement
required in performing the impairment tests. In particular,
the following risks exist related to Board of Directors' recov-
erability assessment:

»  Property, plant, and equipment are assessed by com-
paring the carrying amount of the respective cash-gen-
erating unit (CGU) to the recoverable amount. If the car-
rying amount exceeds the recoverable amount, an im-
pairment loss is recognized. The recoverable amount is
the higher of value in use and fair value less costs of
disposal, which management has calculated at the level
of a CGU. The value in use is determined based on the
discounted future cash flows expected to be generated
by the CGU. The valuation at fair value less costs of dis-
posal is based on the perspective of a market participant
and includes the immediate sale of the assets or their
discounted future cash flows forecasted to be generated
by the CGU.

» Impairment testing is complex and based on a range of
assumptions that require judgement. These include as-
sumptions for achieving estimated cash flows in the de-
tailed planning period, terminal value, discount rates and
long-term growth rates.

Please refer to note 2.7 « Property, plant, and equipment »
of the notes to the consolidated financial statements.

To assess the recoverability of PP&E, we performed in par-
ticular the following audit procedures:

e We analyzed the Board of Directors’ business plan for
plausibility, with the support of internal experts.

e  We verified the Group’s underlying valuation model, as
well as the discount rates applied to determine the re-
coverable amounts with the support of valuation ex-
perts.

e  We compared the resulting recoverable amounts
against the corresponding book values and assessed
the completeness and appropriateness of the recorded
impairment loss.

e We assessed the reasonableness of the disclosures in
the consolidated financial statements.

Based on our audit procedures, we consider the Board of
Directors’ approach as a reasonable basis to assess the re-
coverability of PP&E.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information included
in the annual report, but does not include the financial statements, the consolidated financial statements, the remunera-

tion report and our auditor’s reports thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial state-
ments or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.
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Board of Directors' responsibilities for the consolidated financial statements

The Board of Directors is responsible for the preparation of consolidated financial statements that give a true and fair
view in accordance with Swiss GAAP FER and the provisions of Swiss law, and for such internal control as the Board of
Directors determines is necessary to enable the preparation of consolidated financial statements that are free from mate-
rial misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the Group's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Swiss law and SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgement and maintain profes-
sional scepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's internal
control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made.

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. If we conclude that a material uncertainty ex-
ists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evi-
dence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclo-
sures, and whether the consolidated financial statements represent the underlying transactions and events in a man-
ner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them regarding all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats
or safeguards applied.
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From the matters communicated with the Board of Directors or its relevant committee, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements

In accordance with article 728a para. 1 item 3 CO and PS-CH 890, we confirm the existence of an internal control sys-
tem that has been designed, pursuant to the instructions of the Board of Directors, for the preparation of the consoli-
dated financial statements.

We recommend that the consolidated financial statements submitted to you be approved.

PricewaterhouseCoopers AG

René Rausenberger Rahel Sopi

Licensed audit expert Licensed audit expert
Auditor in charge

Bern, 13 March 2024
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Report of the statutory auditor

to the General Meeting of Meyer Burger Technology AG
Thun

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Meyer Burger Technology AG (the Company), which comprise the balance
sheet as at 31 December 2023, and the income statement for the year then ended, and notes to the financial state-
ments, including a summary of significant accounting policies.

In our opinion, the financial statements (pages 143 to 154) comply with Swiss law and the Company’s articles of incorpo-
ration.

Basis for opinion

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the financial
statements' section of our report. We are independent of the Company in accordance with the provisions of Swiss law
and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in accordance
with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw your attention to note 1.8 to these financial statements, which states that the Company depends on significant
new funding such as the capital increase and further financing as well as the successful implementation of its business
plans. This, along with other matters as described in note 1.8, indicates the existence of a material uncertainty which
may cast significant doubt about the ability of the company to continue as a going concern. If it is not possible for the
company to continue as a going concern, the financial statements will need to be prepared on the basis of liquidation
values. This would lead to a substantiated concern that the Company’s liabilities exceed its assets within the meaning of
article 725b CO requiring compliance with the corresponding legal provisions. Our opinion is not modified in respect of
this matter.

PricewaterhouseCoopers AG, Bahnhofplatz 10, Postfach, 3001 Bern, Switzerland
Telefon: +41 58 792 75 00, www.pwc.ch

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity.
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Our audit approach

Overview Overall materiality: CHF 2.0 million

We tailored the scope of our audit in order to perform sufficient work to enable
us to provide an opinion on the financial statements as a whole, taking into ac-
count the structure of the Company, the accounting processes and controls,
and the industry in which the Company operates.

Materiality

As key audit matter the following area of focus has been identified:

| Audit scope Valuation of investments in Group companies, of intercompany loans, and of
| receivables

Key audit
matters

Materiality

The scope of our audit was influenced by our application of materiality. Our audit opinion aims to provide reasonable
assurance that the financial statements are free from material misstatement. Misstatements may arise due to fraud or
error. They are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including the overall
materiality for the financial statements as a whole as set out in the table below. These, together with qualitative consider-
ations, helped us to determine the scope of our audit and the nature, timing and extent of our audit procedures and to
evaluate the effect of misstatements, both individually and in aggregate, on the financial statements as a whole.

Overall materiality CHF 2.0 million

Benchmark applied Total assets

Rationale for the materiality bench- We chose total assets as the benchmark, because, in our view, it is the bench-

mark applied mark against which the performance of the Company, which primarily holds in-
vestments in and grants loans to Group companies, is most commonly meas-
ured, and it is a generally accepted benchmark for holding companies.

We agreed with the Risk & Audit Committee that we would report to them misstatements above CHF 0.2 million identi-
fied during our audit as well as any misstatements below that amount which, in our view, warranted reporting for qualita-
tive reasons.

Audit scope

We designed our audit by determining materiality and assessing the risks of material misstatement in the financial state-
ments. In particular, we considered where subjective judgements were made; for example, in respect of significant ac-
counting estimates that involved making assumptions and considering future events that are inherently uncertain. As in
all of our audits, we also addressed the risk of management override of internal controls, including among other matters
consideration of whether there was evidence of bias that represented a risk of material misstatement due to fraud.



Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the fi-
nancial statements of the current period. These matters were addressed in the context of our audit of the financial state-
ments as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. In
addition to the matter described in the 'Material uncertainty related to going concern' section, we have determined the
matters described below to be the key audit matter to be communicated in our report.

Valuation of investments in Group companies, of intercompany loans, and of receivables

Key audit matter

How our audit addressed the key audit matter

As at 31 December 2023, Meyer Burger Technology AG re-
ported investments in Group companies (CHF 44 million), in-
tercompany loans (CHF 290 million) and receivables

(CHF 19 million). These line items are measured at historical
cost less impairment, if needed. The Company has tested
the valuation of these investments, intercompany loans and
receivables. This testing resulted in an impairment charge of
CHF 374 million in total. Please refer to note 2.10 ‘Impair-
ments on intercompany loans, investments and financial as-
sets’ in the notes to the financial statements.

We consider the valuation of the investments in Group com-
panies, intercompany loans and receivables to be a key au-
dit matter as these assets represent a significant amount
and the Board of Directors applies significant judgement in
the choice of model and assumptions made in the impair-
ment test.

We assessed the valuation of the investments in Group com-
panies, intercompany loans and receivables by performing
the following audit procedures:

*  We compared the market capitalization with the book
value of the shareholders' equity of Meyer Burger Tech-
nology AG.

*  We analyzed the Board of Directors business plan for
plausibility, with the support of internal experts.

*  We verified the Company's underlying valuation model,
as well as the applied discount rate to determine the re-
coverable amount with the support of valuation experts.

*  We compared the results of management's valuations
against the corresponding book value and assessed the
completeness and appropriateness of the recorded im-
pairment charges.

*  We assessed the reasonableness of the disclosures in
the financial statements.

We consider the Board of Directors approach to be a rea-
sonable basis to support the valuation of the investments in
Group companies, intercompany loans and receivables.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information included
in the annual report, but does not include the financial statements, the consolidated financial statements, the remunera-

tion report and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assur-

ance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge ob-
tained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Board of Directors' responsibilities for the financial statements

The Board of Directors is responsible for the preparation of financial statements in accordance with the provisions of
Swiss law and the Company’s articles of incorporation, and for such internal control as the Board of Directors determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
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of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from ma-
terial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Swiss law and
SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic de-
cisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgement and maintain profes-
sional scepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, de-
sign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropri-
ate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's in-
ternal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made.

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence ob-
tained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them regarding all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats
or safeguards applied.

From the matters communicated with the Board of Directors or its relevant committee, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.
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Report on other legal and regulatory requirements

In accordance with article 728a para. 1 item 3 CO and PS-CH 890, we confirm the existence of an internal control sys-
tem that has been designed, pursuant to the instructions of the Board of Directors, for the preparation of the financial
statements.

We further confirm that the proposed carry forward of the accumulated losses complies with Swiss law and the Compa-
ny’s articles of incorporation. We recommend that the financial statements submitted to you be approved.

PricewaterhouseCoopers AG

René Rausenberger Rahel Sopi

Licensed audit expert Licensed audit expert
Auditor in charge

Bern, 13 March 2024
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